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+éoiatit Uf || AWB YAdAIT 3 1995 Delf + GFL (6 (SQE+ en ef ANKE AA 

YGF LindteT Gag | 'c\ Li BAB UfodS UGGHEt ZeAdALeESUEZ Gj || Alis2tBD 
 OfPDEGp LAIAZ 0 liefpyGZahogy BZ 
SONLST BZEGG | aif + ate, OF || ABBA 


1995 +Bj 21a Cree'f Ooi UF || LLB 





Ueus YAS Oy UBHCeeT Ulf edkidy Uke $s 1 s Hi! 2 Wiis VCH EE  e TRENQUOEN|L 29 * 
5f W998 

A87E BKB ynedz eG WEF * 
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1995 +hj 2 & OY HOH UF || LHP 


1997 +j 2 & Cola UF i T pe || lk 
KUidiizdf Yeu SLs LENG If || LaNiicée ODE BF yHelf Ockz Uf || LPL @ 
+cat OF 
afte WANE 


FODZ/hpL Hz RUGHE! SEafA CT Gay Lap | |RONA aia UF 2 eG det PekHdz 
+ UGH QU OK O5t Gil Uf 2 a df eAp dag uy ODE 1 Adj FLL J] !HA Wag] GALS 
UZARH Oda Uf yao E yirP LUeeePiKedm f GHOlOG BLODMF AT Hef 
|| UaoRRES Oi? AGUA (1 PEA dH) GTHKGecdIA YET R UA KEG df yalz 
OUSGHAT AT UP LGifedk GqzpA Gite | AA eolf y+ ALY+ODACT eo fA. GEGA 
1T UT Prod Aus] UA Ue leu OSIT @ Lod CAN ARGA . Ad U' zro 
tudany Daaci VORA Weir ALL pide Pek gh WERITI aes cola UF 2 af dis 
LUdied yHfoLD Gig Uf 2 2g dhl Gad |roNDA IRL HARES. Gzay ery +42, OF 
yu dig yb dah rifliZA | UaGRUA QL GREG CSebif ecéal Gj 4 PACK Hinjlf 
Gy BZ 


+UT © Kieu Ank Gia LUI EF Enif Corday BAL ODAdwAA 
UAH UT @ At AIF HGZCTIF + HGRA ZCTI + HEE + farts as Gt Gia Uf || AED 
Dia|k Ge WeeGe UA aig Uf || AKPHOTUA + GzeTI a YT Gah Any A emu 
4@ia{ Uf || ALBLE +0 OA 3GE KG ARAN ALY }ODZ 
GANA Niza dE KA 2002 fj! 2 De || ALAGAAT olehA 
.NJ2TZ Of yT af OSt ig, Uf || AWEST © 144 


.6€ (2OOL GF YG Y aktketedH nie Cel apr QE! 2 Hine Ces BT DANO res! 
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OGY BOT APOCLY OS! wig UF 2 OG det diBdz 


Ge 4 Gey + Ge2T dkKGATLY Cot Gig Uf 2 eg df diipdznud4 Dip ODS 
: 30/6/2006 +@A 1/1/2004 Liizledf yP KIG 



























































Al 


KPANAGE:: (1) fp UN 
%tPolf | +i OAK =| LL BASAMHOGI FHF 
6.77 346349 5.113.585 31/12/2004 
6.67 373.591 5.601.421 31/12/2005 
7.61 402.952 5.295.050 30/6/2006 
1OgT BAL ODZeAT di 
ORPAZRUAD 2 'Dy 2nd Ti 
YAROP YGF = 2 :(2) te UNGU 
%tPolf | aeRO AMP «| LT BZSAHOGIg =F Af 
15.43 42.808 227.360 31/12/2004 
16.26 51.437 316.270 31/12/2005 
12.68 53.144 419.013 30/6/2006 
AG) BAL ODZepT dk 


ORREEUAP2 (Dy ep) STR 


Cidaf yAPA :(3)!ep GNU 






















































































% Poly | +k UPA | LY ZS AKHOGIn| Rf 
5.70 2256135 3.957.771 31/12/2004 
6.18 259.005 4.190.216 31/12/2005 
7.69 306.444 3.984.316 30/6/2006 

AG) BPALYODZepT dk 
OPAZRUAD 2 'Dy 2nd Ti 
YAPAT O1Giag: (4) !fo UNG 

%tlf | +i UA | ORO AHOGD | +H 
6.63 288.547 4.349.730 31/12/2004 
6.46 298.113 4.612.491 31/12/2005 
7.51 324.411 4.319.139 30/6/2006 

+405) BAILS OD ZepT of 
Op@eAZPUAD 2 !Dy ep Chi 
LCTGHKU GF K:(5)! eb UNG 

%+Plf | +e UAH | LY ZS AKHOGIg| —-FRf 
6.81 97.190 1.427.653 31/12/2004 
8.45 151.347 1.791.845 31/12/2005 
9.59 178.893 1.865.227 30/6/2006 

AG) BAL ODZeAT dk 
OR2AZRUAD 2 'Dy 2nd Ti 
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leTee2 KUGT K:(6)!gp UNG 
























































Yl | +O UAH | LT BZS|AHOGD) +H 
3.19 10.980 344.028 31/12/2004 
3.56 12.651 355.404 31/12/2005 
3.30 12.051 365.129 30/6/2006 

AG) BPAY ODZeAT dk 
OR2AZRUAD 2 IDy 2nd Tai 
+ Gif GERUF :(7) xp cNGU 

%tlf | +O UAH | LL BASAMWOGI = hiff 
-6.60 -1.127 17.096 31/12/2004 
6.18 7.214 116.745 31/12/2005 
3.35 1.350 40.279 30/6/2006 

HOG BAL ODZeAT df 
ORRAZRUAD 2 'Dy 2nd Tie 


N) p+ 2G ef || ALD ZALLIEYT Lf IANiyer AK BA NIP | HBG YAIF Lots 
HAGAREE EW yAPA Y HOKLTKZGR f ASO Re + wiat UF || AKG LoyAly cian 
OBL A@25U Littf || FADO y4 THI UL pepe L pit fedeAniiy LY PUF || Al yelz 
LIA Gigs UW ALG IANiCHPR ADEE Onf + Bod REF Y Runs BER || ALG yoyo 
+ dof || ALG yer day OL USER yer A CS GHB LeaHF || AHH] BAHAR KU KG 
OUSKeTURGT @ +G2T APtoBlf | ABS KALKZGR f GA. (Fidé ag) BH 
Uo.tdr GEKYARIF YUP atk yxTHBFOGR fA GiffnAdx eA | ag) GY filf Died 2 
| AiLp UNF ZAGR Gh Jbl HA.OGY Be Sf CStT & Upfodyjfe U GRGRALD 
5 OTGEIANOSK CTR Gy Ghd he 
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| ST offfipD ikl Jos PN of! 2 hing 2 ie LEpNEE NR! REF UZ 
De+i zi OBE 
Li} EADS Guaf O5+ ct, UF || A dp : yA Yeuf 
+ BBE + ALY LOT OUF yintak| eAetsp lof Ej + ai UF || ALG + ELF + EF LYZ 
K@pPer Uf yu US URAL Pedr LOSE yeAKi aAeg OGRE Ui! 
LUGS UD UGE peor ye Aneta UGRUA! GE hurt cof U' fesU 
Pol) BOda Yt yPAF yeeAk OSeT EHH THE K+ Gz UF || ALS LIBWEG RUF ERA 
Us Ga? || ALL GOGO + GE FRU + Cua + + Gar A WR Conf + el YELP y fc 
+@eif + Gel ARTY Gae> 42 | ea coe t dot ya Ore || ADE yr TK GH. 
DaeigiUF KYePpalP yetak OBL IL EMOEt loaf + tz Of || ALP CELL WRG 
aii fl Uy K poz ASIA LECT BS yAPAT IANjOGR AME LST AF BK OSOnG 
Ours K@fEd y Pony !PA + @G Rf || Alb KBXGE acti 67 MEE Gigs asf + Aulyf 
Lit BEOdH OF C&T dey caf NifAK 
Li} BOS! Gig UF || Aye K Gad 201Gf Yeu 
Oia OY EROS! eal + cok, OF || Ali yt K Ged GL ct 
ORT dhydstsT Gif DROUF Rig i ApOper pei Bind HE .1 


Luotide Los. OSt wt, UF || ABT GZ GA || Alp yen | ea aE + he If AN jeteaA 
RigU GEBDEOD core |'f eGqif LE Kept Gitel oA Uidtig CODE Cer |!F LD 


.492€ GIB ynedz eG WG! 
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REF +4 & if VERA. 2 


+@iztit OF }USGEA UT Cdk Dgfhihyfeasetps eur de+3 G If Yor AF y2Rz 
Chaya (idadH5! aia Uf +AeTf ORODANGUTT Gdk Deaf HG Ooyenf RAG 
(nL ie. OAS A AAU GEA yo € CSD Of yRRT ATE K GAIA Bb af LE 
Dik} Udy Coat UST T pof || Wot fo GET Gok ANI AKT HA Kap 
yAPHLIf Lotter ZUF U' 2a NPfin® DAZ Ge yidk UT Ga NE Kagk Wyes apa 
Ke A KUGREA KYfeGifjs [oS] LHBYGR f || !RV+ yolk. FGI, BOur feUsT If 
GE UF 2 AObF ¥ZT DOBLIAdEY igh? AA def eSLiief 


+ DBLP Odf CHALE LY EXOGt loaf + eA || Ap yrds ata OF || AWE [153 
+ eoeatit OF || AK yG2LI GEA PERF Dix LOGE WXpo'f Ge de K Gos | Bea rep 
+@G RF || AHS LH2 Fea CL fife 2) || !HA 


+8. @ f YG AY felt Ff OF yPonbji EtG UE edf 2 ar Lyla AKATK4 
| UiQGHUOPUNA 4 coke KUO RF DK CEPT KO BORE UERUA ao RUA 
AYN YEO ySoRf LE DOURA yn Uf Xt pyoef yar ck 

LEX Ulf PEZAT aay BA ER || Ap er vlgqGaeaay Ps GER Uf || AH FF Ley. 5 
VL SEP LYE tcR U' Aineir znd Giz OF || AWB ANIC ATF La 65 


3 (2001 lt GF YG! etiketedHinis CepNMe: fe ZPAT CT | 
WAS Ou cai eck (Dike I 2 Hig ig EHiDAPLIND Zz Hii CepNgpNy OY OF OA Uti tid? 
.2005 
.20€ GHB ynedZzLiGipai (as ° 
492€ GHB ynedzse@ the’ * 
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| GHEUT AE 
NAG EDIE IN GT [EDIE |! ESI IE 
FOBT IE! NFP ZNEKSH 
JNU FE QGRINGGHT IF} gT ORiNEEF Aug 
FBT Et gr CrUNJEURIE 
-HGBTIFE fe og 2 GHECAE 
GBT AIMGGES SHLE:| ORF UZ 
JNA ERO ELUINN RIDERS ST [FURIES AUT 
J SBT FONINECE 
SUG ANISUG 257 |FDERID EID Z dEUAE 
SUG ANISUGS SBT [ED ET PLING KIRECIE 
-Hinl-F pTLA Shp [fiir | 2 Del 2f SBT [USN jLOREF UY 
= Kink EOLA Soe |F SUEZ CONTEST UANjUNJECEAE 


hoid Ng rbp o|f SUsdi¥oz hil ol agErapt Usuil GREUEAE 
Hint BE 


HEIN DZ GREKOTIZ 
JNQENMIHES ift :ONEF 4 
REG Zz rR if UNSUNG E:T ORES FUL 
HES AT DQFHEINEF Uli HpUANE:KUREF FUT 
REINS § Ul ECE: UNECE 
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HES AT DZ gaEURIE 
JEROME ANGE USHEF AUD 
LOIRE AR FEECUYTHERNGRUNECRSE 
Hin + ENGELS EEE NG] GRECRIE 
AHNIGHT If: KIREKOR 
IRINSGDT [EDES CELINE ONES JU 
VERANSGDT [EDIES GHOIELIINGT GRIEF 4D 
FREDSF SBT IELn) azul j :KUREF UE 
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| SaEUT AE 
ING ECT MTR IN GDL [EDL |! ESIC IE 
FOBT IE: NED ZN EKOEHZ 
S$ Gg UF CEB || AFA KGL CoA Fe TEA eck GBR ARE CONG HLT If 
Lid2py Udy feu f+ ani ffe fA .Cr fA yigiz T difbdf iRoj LA}SLLAp Lif 
OUR UGAAUAT EE ULF NINA Mid YG) 2 REA CACK yell PROOF OFC dz 
2 JEN || BEGoR + AE Y ffeu If U' e5Ku ff 
2auzZJese 2ud) O Ulddf Njtf Nib COGAN} heU DZCT Z 2 @zkyALLh 
BT U [hy Kazi rt GEL} [BON HESHY | AUDI Ny aki ALYGIR ¢ Gans tea If 
24 aif CEAUF +k 
OZ UAT ECE ipo OACRE not} eur If | GAG) ZT Ge yAPBA ACRE yolk 
yorTD DH yi, AD/¢Ths hier If 2 225Meh! BE OF FLj] !R LET Gok KGdHdBZ 
|D LiPGEUA Lieut GTUFT Back KGIDE Ny oki ALG f thie 
HARD YPH 5 GoRAt calf CHADS + DK HT [HbR At REL [EO GARR ifr! 
JNU fe QGFEAGHT It 9 CRUNEF LUO 
FORT Ift gr CLUNEURAE 
-Olez UF ALIGRDONILET Get biter If .1 
OUSKULG GFK] GA Gh2 BAP CALPE LGG y#TKt hab If LPOZOFAN| 
yudef KEG Lidéfiz OUSADU' oUF KUT @ LHE@PRO5A nOaez YPL HBiy 
IRINIKUIG + @ Ute | WgkKAU' aki Of Af CAT 2f OStheu 'f KIG ASULEPT ') 





.36€ (2002 UO WeARA eTIDAL ef thdzk Gey UNE GAD Zh o (edz | 

.7€ (2003 CE BeiDike-+s I 2 CONETGT DEANE: CUT Unie 

146 (2003 GO WeAA cry op ULfeUF LHOFEEES 2c: AUDI GFA Be Cy wPH? 

.50€ (2003 Woolf OrDif KYeATIG ZL LUHINIET RADAR IGDT [F! udeHOyETB A! 2A6U AC * 
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PA URKIG CRA UK YAR || IROSURE KIG ORF HOF KEG UF 200A 5 SK YVGTUS 
PA Kt wt olf A RUF COGHALY ORPR f OC RYT OGeh Wages K UBER Gi 
yEUT OByT ofA Yffeur If | mK DVT Uf LABPALY ORPR GeGRal + HL KGET FRU 
Uae thee UIG Abo KEE KU KG Gooyd AH OU t def Y Feu If BEAU AL 
Lhdzivi dais: yG O52 BYPNJU' cxKLDL4$cazET 'o} Ser ot ed EED 2 OEK 

fealty Gd 


+@Goot u @St Weu If .2 


thu 'f U CSL Lada dif +ODF yE2D_pzid? Gilg At hitu If U’ CS ed 
HARDY TE G PQ AN hu DIAG DEY LD] ROA lehgif | !fil 6 GED AD 
thu Ulf yup O5e@ feqby a7 DUReTIA AE Lins Gt! Bods MOL DeANOU 
AG ACK CAO & Gp! Memazni ih 
yigdzihbu @Stheu If .3 


sted ‘OZER zt" ASI !oeTZ LUAF LEI Osy ea Caza HOS AR f 

tUpizf IRINjCAIT LE ZIEULABIA fedf Linu dakt iZ PAD GO BAheu ff 
LUG DRO AAT DIKLT A GU NinAcaia GP KAZ GID Gea Geeky 
felSD6LPeu aL Obyeade Fe lok GHP LURE At dat 5 ADA Li YE 
VAST Lp fifetf 2606 OS Leb IANIK RRA BA UK GRY ipo apt hau If YBa 
Lodgetdf | prek OR yoy VGA) GEZ LALLY lipo GEA Har ff 2 aki ur AA 
CPEGADQUG HAH PADI W 2 WAR FAN}WP Chr F A WWROA NAG Nia + cet 
AGPa\t tee | AE Az'f FHNILIS AA BeSIA Sf LingZGHU Azf asp nAl Zz 





119€ (2003 (eTYA! zee Wary OF (HERE GHD A le WF U AZ! 
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.8€ (2004 LE BRIDE] 2 PaEDNI ECAR f SBT IE: LHe ° 
list (1997 (y@pmepg Uf atedtieng OF (HERE gAD Zs (fep‘ 
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eS! Té0 LOL! GER DK 20} AD InHAGH Difizh OL edip POS peay 
AGP LuneoU GHizf Lpteth OLA Loy yO ORK EP LpxtioG@z ego“ 
OURS YEE IGF || BZ GY nASyStd? vigil hdr 'f Gag Dae Y of lA Azf dl SLID 
tune} Opaitol] C! Gian Tisha cok ORF GG EPhs AF Dp edb. jy Actas | Geaek 
C2GHU LU Rf ONj&2PDLASI ot Golf OG ahaf NiQGZGHUf Af laSyTS 
yudady 2 fiNDGiiok! !ol A K+ GG kotaz@ngleAeu +!ANGUiizu If U’ Sect 
yt Gid Heal YSiga pulzifink hats Onf DEA KGCTUY LUFife!Gy Ryd CEDIA 
OuSyti aif Lp SLPOu RoI] |RLABLEF y4'f 5 Gok ANH ABE 2 ANID Ufo | LZ 
U UznO2G def Lye Rf Y nfA Gio! u @St hig If OD KI fo KGL ipNyAdz 
thu Ulf U' 25052 Adil? yiGde lepSLEBIRENA Ueaf | zp Of ye LE eb if 
yigizihbu @5t hiku 'f LAYA fA et CD k 

+ ali} Kieu If .4 

| foA Offer gebAG ADyoa U +h@u If ySEBUGELLOAT he Bae GE! Gro 

Atcdif CEBLF yok CSNY HOC UD EGP ERG TE KADY 

Gindot U AGS I A UK+UGGE GG UR@\t@GRQU fexDS Gok! !92 Prt hizu If .5 
LDU de Wudaf KG + Ok +@Aeu yGPF! !ot AGF tnGSUdsHf 1 G If KGr Adz 


y4!f 5GoR | A K2 SAND IANIyeAT ot fa OZGRQU' es 5 Goki 192 frit héeu If 
neds 





.14€ (2002 eR eT IAS dfelp Lia YING FELNG SPT If: Lida? STA ZT Gf x (2A 
14€ (1991 WeARA oT Ztef ofp ULpeUs UHL Ere Fee Lida? &rip? 
UhadisDibe So DaALEl 2 i Fier aby, NPike-bI zeigt OeregErGhl spd zOdzy 13 
12€ (2006 & Be 
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HGBTIFE feqgRo2 GHEURAE 


DE DUY + UdCOAG nig thw) Optakfenprerk OLPy feu Diy 2S5C6YeTdki HZ 
BUGZOUN\} Ua@DOS if VX NICS OPEHF AN Gi D2 OF fA Werf 
yiekGlt diz Gir A ORf OfGAF AVA Ui GUT alk Woe Bro UL shep Truk Uyfetf 
VeETURIA t Udalf tUdG@E KG qdd5 7g dA thu If O5+@AR AF AAT Buf | fo 
One If 


+e LBZ. 1 


DIPG|dx1 UoheUlABT KG) 0S! zaaf Cor ZDDROLD Yeh GAG GHZ OHEAT 16 

RYIPUPT UlQGEESU ARF tet yb CENILAxdBI HE YPAF HLL) TL@da eh aul 

GrizZ7/T VoSOR PF LPL EO AAYPAF yoru if YT EKOF + Huu tBu Gd 
NPB ieqyd ffeky Addy 


+G2G UKOUNA cUPDLAU4S! lot d#f }oGeCazANs ASt Go'f CT 2zf OR 

i|dotA Wi ape DEP HdYT oh feah LiheGeRBPAD AZ 5 dok Obthee + Hieu If 

CUPIKAZ CCU OSHPa& yABf 2 BEADS OE KGET LEG Ho EHS t ifeDZ 
3 ZGGUF NGA OF etek yAcktpt of PT + hit If 


‘Lipaf LBZ@ .2 


LAb+Od U2 URABLoUU fA Y feu If Litfp DODLNK LDLZGF IRNIOZA 

LUdxRRKOR + RUlfAt he Diz Gif yfAde fiftofns aed GB] 'RA Une’ Age 
DE+ODLNdepyT OGH+A GZok Y ADA Git GA OGedk (+ hd If OA) GiREA 
11 92 UO ETYRLARAK EAD: LU APO TEP RNRENIRRLKE 
.238€ eARAcTIbYeN} ofp ULG2 WINERY fc Way’ 

.125€ GHB ynedzYl@ Wf U Az? 

12 (2006 UE BG IDIRe pI 2 HaRiRrAELING Z 2 HiGhoy [EL emLER NG yGE LY OP‘ 
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L jiu OF Lau ZA WB (oPary A + |PodX2AT AeA AbBezde Akt @hKiGend 
+URGdKG ADO SALPfedz| G2u Gt dieu If LiKA'T DEODICIG fips |ORKL IRN) 
5 GLB Gr DOSLAKLDY noLivfAlf WANTED BZAAOK OR KU GERG 

“ARF O5t did uz3 


Lito 2 Aeb ydeiaSAct) Anau If DiRODLALG Y AnA Thue frNiL fd di 
CLAD ASFA GEA Nena NPOA yo ORf ZA DIOGEHT © teal rat PTI 
KUpAg AUN#AIGE Diy Beg ydef y+ | Gea u Aemiby feu If yl dtd KG 
CRDON|| Gir Of) AY Feu if LIA Ge Osa AA WPA! 2 BaPNBYT obi Hf 
75 Guy aga gS AZ GERS|| DE AEL]| !RUdLidy Feu if 


(E FoUF atz4 


NA Gidd fh eof LAS! dhs Gof KGILAT UF ANIA UBT [dF Lb 

U’ 2S IS sANA Lpcke2 TRY DOS! caf HPF | IoGigayPRbGA y feu Lo papa 

1 SUF Gini + LKLDY not DOGO GHB 1A CHE OAK ORF Y Feu if 

Chli|f Yank lath VPAcARTOLSUBj 4 AR dd IEDAF Yeu If VOT of? BAP Oe y4Tho 
A aiprceif +e PDD Half 


yUA op WLAeUF U oclflEUBL oH esa TEDINIGIN] Chl FUBLHINIOWEHIEE fe) UAC P | 
.103€ (2000 WO LETLYAZEDZ 


78 
.159€ GS ynedzfaaf UatA We Ly mpi? 
78 T1985 LET AZ FOIL PNA Oiptior | 2 HET EA Jeg E:T foie Wig * 
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HBT AIKGWES UE:| GES AUCH 


Liat +U PREF + OF LUA ATE [fed & fest htu DE DAAdE LYz 

th@u Ulf GPR UKOGGA OGF 2 frit ANLI2T ZF LPI!f +GGhb fo fioA 2 ANit hu DZ 

| WROG! dieu If KER | GEA BA Ulf KEY HoaR t daly KUT AAT OZ 
IRB lepaf | GazpckeOreeu fT AaRE Dg LD fo Gi fo | LEDOSI |HoL pA 


CEPR KOS hebif | Gea hétu If ChieAeu HAN EOE NYA CT thu If LP 

PUAAVoA RISHT | GPF fpt hie If fa PurTes VEGHAGT QU fesU 

| Ulgt Ser UES G Ata fa} EH 02 fING hu DK atest dw OD eRE thie If 
+6G? GOD 


+h DEEP? FANE 


FEF dat OSChIGLIDABF KAEORBU' GZA yt fA edfhy dG Pt sbAF Dik 

AF +45 K GREE OFAK Ou ROFANILIS Lod Gilad Gul 2d 6 P!njdaé lett daz 

Wheuu 1 C+ uct Udelf 2 IND POLL YEE? MSU Feu If DEL jenicifp 

GINLHHOAOF KGDE KGS fol ABf HRP! + ADI Ch da dip Kes Ling 

yua# UddT LAU+6+ @hbhu !f C2UdA Gi DY feu if +BZo lo UGK AL|j 

LALO! Udrudihif KELLULGAg of hat GU yols GRA Lieto t OTL 
Ahoaaif KGa CED nifA] IRA cage Eres if EFeRUF 


+h DE & if 2 ENUF 


GR G SUdok + UBF GHEPR Kk ORf #1 Gelf 10GiE yREAF d foot fitur If fek 
eG kKOUSDA G ct hku DYE AAUS G eaGiF NRGLOGIU LE || '8 Uosif 
-10€ (1999 (ET cE RNIGRT HNGCUEAR f SbT IEDMBAR Sige: OGY fi (edz 


.152€ GKS ynedzfaaf U@FA He Ly oP 
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yiijrery, CA ucla KYeANS KGifiay ATCT GR ot ADE TERY Ruf Onplintf U' zr 
OUSt hitu Ulf (PR BUY ARF U' zhi fAGiQCATL ADL) yAb LIRA yABf U' zr 
1UZGHUF KGRYA KG|IUF tnpAdHSH G lect dk+ 2GHUR ANDER yPHf 
thigu Uf LPG de Winton? OG d3y Go | BA les dea A! + ofF214| 'RA a PUF 
yoy UR tUgedaf Yeu If DRPR otG O5GH qeerf tT & If KARL Dafoe OBR k 
AGG U fesU GhokGidzoDADyApf U' zhydzeg Af 


+ hau DEZGAUF 2 fENUF 


\| LeRAORTUF U’ zhieDOnl§ Woke OS! Phy OG fool BACHIf thitu DZ) 
YAS A + UIABT + UGA Gok 2 laf LUZENY Feu if] \oCERU fAtw fp(Kautsky) 
GUA AURORA A 2 T A prLitd LF POND AYA UGH YE ANT ABA UciF 
YAeuu Kuu 256 |SWOZ6 diagatigkt sirgOSKonL fp Ga HE ORF OBE LDU 
| BA Feu if NBKu 7 A KAR > 4 Osler, | HA yAPBfT Haafeda meg k 
fur tzdedy feu! Kzu'P Onf +OGeif yi 2 4zh2GRif +4 Af +@eAeu If yD 
BotfA (fod yAP AF Y GT U tadolf +eTy Alf Laehy tA + AGUS + Hef KOK 
Ahad yAPBF ¥ GT Deinykd® OFF || BLWZ 


AGigk Gidok tot abu FT GIFT A Ki fase EPLE ENT] GHIA 


tre OS! oieu If OFETH + daar FAT G If CRP Kt > CSU Len PAF ye Ak LEGig 
YP RR yA \SU yPAF 
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Abstract 
This study sought to introduce Islamic banks, extent of their 
importance as well as the particularism of this type of banks. It also sought 
to show how these banks are subjected to taxation, mechanism of work 
with the banks and governing of these banks by Islamic legislation. The 
study also drew a comparison of laws, pertinent to the operation of these 


banks, in Palestine and some neighboring countries. 


The study was divided into three chapters. Chapter one dwelt on 
Islamic banks in terms of their definition, history and development as well 
as their mechanism of work. It also highlighted the introduction of these 
banks in Palestine and the role they have played in the country's economic 


development as well as the obstacles facing their work. 


Chapter two was devoted to the concept of tax in general, its 
characteristics, rules and goals. The chapter also tackled the concept of 
zakat 
(Islamic tax) in general, its rationale, conditions, money subject to it, and 
ways of spending it. The chapter also looked at the social and economic 
role of zakat. The chapter concluded with areas of difference and similarity 
between the work of tax and that of zakat although payment of taxes 
exempts the payment of zakat since the Islamic banks pay both taxes and 


zakat at the same time. 


In the third chapter, the researcher examined the tax laws and how to 


subject the Islamic banks to tax legislation in Palestine and, Syria, and 
B 


Jordan, given their close proximity. The researcher also defined these 
legislations and decrees pertinent to the establishment of this type of banks 
in these countries and the hows of dealing with them. The researcher 
concluded with a number of findings and recommendations. One of these 
findings is that these banks are of special nature and are subject in all their 
operations to the Islamic legislation rules. Another is that if the mechanism 
of work of these banks is used correctly/properly, they will play a key role 
in the development process despite their recent introduction in Palestine. 
One recommendation is that the tax legislator should note the particularism 
of this type of banks. Another recommendation is that there is a need to 
draft a special legislation governing the Islamic banks and their mechanism 


of work. 


